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By the Wealthspire Advisors Investment Team 

https://www.wealthspire.com/market-commentary/2021-3rd-quarter-commentary-updating-outdated-jigsaw-puzzle/


 

https://www.wealthspire.com/blog/update-on-the-one-big-beautiful-tax-bill/
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

INTL FIXED INC EM MKTS INTL US LC EM MKTS INTL

3.65 2.20 0.52 3.76 6.29 5.97 17.88

US SM INTL FIXED INC EM MKTS US SM US LC EM MKTS

3.54 1.05 0.04 1.51 5.99 5.09 14.62

US LC MUNI INTL FIXED INC INTL US SM STOCK/BOND

2.78 0.91 -0.14 0.39 4.84 4.61 6.59

STOCK/BOND EM MKTS ALTS STOCK/BOND EM MKTS INTL US LC

2.24 0.05 -0.44 0.33 4.78 3.60 6.20

HEDGE EQ STOCK/BOND MUNI ALTS STOCK/BOND STOCK/BOND HEDGE EQ

2.11 -0.17 -0.89 0.21 3.77 3.09 4.32

ALTS ALTS HEDGE EQ HEDGE EQ HEDGE EQ FIXED INC FIXED INC

1.85 -0.43 -1.33 0.00 2.63 1.54 4.02

EM MKTS HEDGE EQ STOCK/BOND MUNI ALTS ALTS ALTS

1.12 -0.53 -2.69 -0.56 1.26 1.46 3.11

MUNI US LC US LC US LC MUNI HEDGE EQ MUNI

0.69 -1.30 -5.63 -0.68 0.77 1.43 1.75

FIXED INC US SM US SM US SM FIXED INC MUNI US SM

0.53 -4.69 -6.27 -2.06 -0.72 0.83 0.44

LEGEND

US LC Domestic Large Cap US SM Domestic Small-Mid Cap INTL International EM MKTS Emerging Markets ALTS Alternatives

FIXED INC Taxable Fixed Income MUNI Tax-Exempt Fixed Income STOCK/BOND 60% Global Stock/40% Muni HEDGE EQ Hedged Equity
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Wealthspire Advisors LLC and its subsidiaries are separately registered investment advisers and subsidiary companies of NFP, an 
Aon company. ©2025 Wealthspire Advisors 

This information should not be construed as a recommendation, offer to sell, or solicitation of an offer to buy a particular security or 
investment strategy. The commentary provided is for informational purposes only and should not be relied upon for accounting, 
legal, or tax advice. While the information is considered to be reliable, Wealthspire Advisors cannot guarantee its accuracy, 
completeness, or suitability for any purpose, and makes no warranties with regard to the results to be obtained from its use. If the 
reader chooses to rely on the information, it is at reader’s own risk. 

Past performance is no guarantee of future results. Different types of investments involve varying degrees of risk. Therefore, there 
can be no assurance that the future performance of any specific investment or investment strategy, including the investments 
and/or investment strategies recommended and/or undertaken by Wealthspire Advisors, will be profitable, equal any 
corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. No 
amount of prior experience or success should be construed that a certain level of results or satisfaction will be achieved if 
Wealthspire Advisors is engaged, or continues to be engaged, to provide investment advisory services. Wealthspire Advisors is 
neither a law firm, nor a certified public accounting firm, and no portion of its services should be construed as legal or accounting 
advice. Moreover, you should not assume that any discussion or information contained in this presentation serves as the receipt of, 
or as a substitute for, personalized investment advice from Wealthspire Advisors. A copy of our current written disclosure Brochure 
discussing our advisory services and fees is available upon request or at www.wealthspire.com. The scope of the services to be 
provided depends upon the needs and requests of the client and the terms of the engagement. Please Remember: If you are a 
Wealthspire Advisors client, please contact Wealthspire Advisors, in writing, if there are any changes in your personal/financial 
situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, 
or if you would like to impose, add, or to modify any reasonable restrictions to our investment advisory services. Unless, and until, 
you notify us, in writing, to the contrary, we shall continue to provide services as we do currently. 

Wealthspire Advisors and its representatives do not provide legal or tax advice, and Wealthspire Advisors does not act as law, 
accounting, or tax firm. Services provided by Wealthspire Advisors are not intended to replace any tax, legal or accounting advice 
from a tax/legal/accounting professional. The services of an appropriate professional should be sought regarding your individual 
situation. You should not act or refrain from acting based on this content alone without first seeking advice from your tax and/or 
legal advisors. 

Certain employees of Wealthspire Advisors may be certified public accountants or licensed to practice law. However, these 
employees do not provide tax, legal, or accounting services to any of clients of Wealthspire Advisors, and clients should be mindful 
that no attorney/client relationship is established with any of Wealthspire Advisors’ employees who are also licensed attorneys. 

 
i https://www.reuters.com/business/energy/chinas-heavy-reliance-iranian-oil-imports-2025-06-24/  
ii https://www.opec.org/annual-statistical-bulletin.html  
iii https://www.apolloacademy.com/wp-content/uploads/2025/07/070625_Chart.pdf  
iv https://www.ib.barclays/content/dam/barclaysmicrosites/ibpublic/documents/our-insights/shareholder-q1/Barclays-Q1-2025-
Review-of-Shareholder-Activism-15-04-2025.pdf  
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